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BOOK YOUR FREE ADMISSION TICKET NOW TO VISIT THE MUSEUM.

OBJECTS AND STORIES



BAE SYSTEMS
AR byNnaMics™

AstraZeneca
Raspberry Pi

apply innovation™

All use of company logos, images or trademarks in this presentation are for reference purposes only



Time in the Market
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Source: Bloomberg, 17.10.24, total return, dividends reinvested. Past performance does not predict future returns.






A nation of innovators and inventors, explorers and entrepreneurs
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A nation of innovators and inventors, explorers and entrepreneurs
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James Dyson Isaac Newton Tim Berners-Lee
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Alexander Graham Bell

Poppy Gustafsson Ranulph Fiennes Ernest Shackleton Ada Lovelace
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The UK investment ecosystem



The UK investment ecosystem

World’s top 10 countries with the most Nobel World’s most effective

universities Prize winners (1901-2023) technology clusters
. University of Oxford % . USA 413 . Cambridge %
. Harvard e . United Kingdom 138 . San Jose-San Francisco, CA —

I :

. University of Cambridge % . Germany 115 . Oxford —
. Stanford e . France 76 . Eindhoven —
. MIT é . Sweden 34 . Boston-Cambridge, MA E='
. California Institute of Technology = . Russia 30 . Daejeon o
. Princeton E . Japan 29 . Ann Arbor, Ml E
. University of California, Berkeley é . Canada 27 . San Diego, CA é
. Yale é . Austria 25 . Seattle, WA é
. Imperial College % . Switzerland 25 . Munich

Source: World University Rankings 2023 | Times Higher Education (THE); Innovative Universities Lead To Innovative Economies: Evidence from Global Innovation Index and Nature Index (readipwave.com); Nobel
Prizes by Country 2024 (worldpopulationreview.com), October 2024
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globally by value of output

41%

The sector contributes
41% of all business R&D

z £224bn »e
Sector Gross Value Added (GVA)

contribution
_

Source: The Tech Nation Report 2024



UK Healthcare
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Source: Medical technology strategy - GOV.UK (www.gov.uk)
All use of company logos, images or trademarks in this presentation are for reference purposes only






27 years of Economic Advantage

Intangible barriers to competition

Intellectual
property

Liontrust Special UK universe
Situations CFROC
Distribution Repeat Fund CFROC

channels business FY( 1)

Source: Canaccord Genuity Quest™; prices as at 18.07.24. Cash flow returns on capital: weighted average post-tax, real economic return on total invested capital. UK universe market average. FY(1) is the
next (prospective) annual unreported period



Our multi-cap approach
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it Liontrust Liontrust Liontrust
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s & Companies Situations i

Micro Cap
® Invest under £175m
® Hold up to £275m

Micro / Small Cap
® Genuine ‘small cap’ product
® Av. market cap £490m

Small / Mid / Large Cap
@ All cap product
® Target 20-30% small cap

Mid / Large Cap
® Predominantly FTSE 350
® Max 10% small cap

1 investment process committed to investing across the market cap

Source: Liontrust, Bloomberg, 09.01.24



Top performing stocks
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Top performing stocks
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Top performing stocks
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Top performing stocks
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Top performing stocks
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The power of compounding
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Source: Bloomberg, 30.09.24, total return, dividends reinvested. Renishaw since 08.01.98; Rightmove since 09.03.06, GlobalData from 19.01.16. All use of company logos, images or trademarks in this presentation
are for reference purposes only
Past performance does not predict future returns




27 years of Economic Advantage
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Liontrust Liontrust Llontr.ust Bontriist
UK Micro Cap UK Smaller Special UK Growth
Companies Situations

Micro Cap Micro / Small Cap Small / Mid / Large Cap Mid / Large Cap

® Predominantly FTSE 350 vehicle
® Max 10% small cap

@ All cap product

® Target 20-30% small cap

® |nvestunder £175m
® Holdupto£275m

® Genuine ‘small cap’ product
® Average market cap £490m




27 years of Economic Advantage
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Liontrust Liontrust Liontr.ust Liontrust
UK Micro Cap UK Smaller Special UK Growth
Companies Situations

Micro Cap
® Investunder £175m
® Holdupto£275m

Micro / Small Cap
® Genuine ‘small cap’ product
® Average market cap £490m

Small / Mid / Large Cap
@ All cap product

® Target 20-30% small cap

Mid / Large Cap
® Predominantly FTSE 350 vehicle
® Max 10% small cap



Economic Advantage UK Funds

Discrete performance

12 months to previous quarter ending (%) Sep-24 Sep-23 Sep-22 Sep-21 Sep-20
Liontrust UK Growth | Inc 7.4 10.9 -5.5 26.1 -11.0
FTSE All-Share Index 13.4 13.8 -4.0 27.9 -16.6
IA UK All Companies 14.2 12.8 -15.3 324 -12.8
Quartile 4 3 1 3 2
Liontrust Special Situations | Inc 12.0 8.6 -16.0 27.6 -3.7
FTSE All-Share Index 13.4 13.8 -4.0 27.9 -16.6
IA UK All Companies 14.2 12.8 -15.3 324 -12.8
Quartile 4 4 3 3 1
Liontrust UK Smaller Companies | Inc 8.3 -1.6 -28.9 46.9 12.8
FTSE Small Cap ex ITs Index 22.4 12.7 -24.4 72.4 -12.7
IA UK Smaller Companies 16.1 2.2 -31.9 51.1 -0.4
Quartile 4 4 2 3 1
Liontrust UK Micro Cap | Acc 10.0 P -26.6 63.2 10.6
FTSE Small Cap ex ITs 224 12.7 -24.4 72.4 -12.7
FTSE AIM All Share 3.9 -8.3 -34.3 30.8 11.0
IA UK Smaller Companies 16.1 2.2 -31.9 51.1 -0.4
Quartile 4 2 1 1 1

Source: FE Analytics, as at 30.09.24. Primary share classes, bid to bid, total return, (net of fees, income reinvested), versus comparative benchmarks. Quartiles, as at 30.09.24, generated on 08.10.24

Past performance does not predict future returns. You may get back less than you originally invested. Please refer to the Key Risks slide for more information.




Key risks

Past performance does not predict future returns. You may get back less than you originally invested.
We recommend these funds are held long term (minimum period of 5 years). We recommend that you hold this fund as part of a diversified portfolio of investments
The Funds managed by the Economic Advantage Team:

May have a concentrated portfolio, i.e. hold a limited number of investments. If one of these investments falls in value this can have a greater impact on a Fund's value than if it held
a larger number of investments.

May encounter liquidity constraints from time to time. The spread between the price you buy and sell shares will reflect the less liquid nature of the underlying holdings.m May invest
in companies listed on the Alternative Investment Market (AIM) which is primarily for emerging or smaller companies. The rules are less demanding than those of the official List of
the London Stock Exchange and therefore companies listed on AIM may carry a greater risk than a company with a full listing.

May invest in smaller companies and may invest a small proportion (less than 10%) in unlisted securities. There may be liquidity constraints in these securities from time to time, i.e.
in certain circumstances, a fund may not be able to sell a position for full value or at all in the short term. This may affect performance and could cause a fund to defer or suspend
redemptions of its shares.

Outside of normal conditions, may hold higher levels of cash which may be deposited with several credit counterparties (e.g. international banks). A credit risk arises should one or
more of these counterparties be unable to return the deposited cash.m May be exposed to Counterparty Risk: any derivative contract, including FX hedging, may be at risk if the
counterparty fails.

The risks detailed above are reflective of the full range of Funds managed by the Economic Advantage Team and not all of the risks listed are applicable to each individual Fund. For
the risks associated with an individual Fund, please refer to its Key Investor Information Document (KIID)/PRIIP KID.



Disclaimer

For investment professionals only

This presentation is issued by Liontrust Investment Partners LLP (2 Savoy Court, London WC2R 0EZ), authorised and regulated in the UK by the Financial Conduct Authority (FRN
518552) to undertake regulated investment business..

It should not be construed as advice for investment in any product or security mentioned, an offer to buy or sell units/shares of Funds mentioned, or a solicitation to purchase
securities in any company or investment product. Examples of stocks are provided for general information only to demonstrate our investment philosophy.

The document contains information and analysis that is believed to be accurate at the time of publication, but is subject to change without notice. Whilst care has been taken in
compiling the content of this document, no representation or warranty is given, whether express or implied, by Liontrust as to its accuracy or completeness, including for external
sources (which may have been used) which have not been verified.

This presentation has been produced for a professional audience it should not be distributed to, or relied upon by, retail investors. It should not be copied, forwarded, reproduced,
divulged or otherwise distributed in any form whether by way of fax, email, oral or otherwise, in whole or in part without the express and prior written consent of Liontrust.

This is a marketing communication. Before making an investment, you should read the relevant Prospectus and the Key Investor Information Document (KIID) and/or PRIIP/KID, which
provide full product details including investment charges and risks. These documents can be obtained, free of charge, from www.liontrust.co.uk or direct from Liontrust. If you are not
a professional investor please consult a regulated financial adviser regarding the suitability of such an investment for you and your personal circumstances.
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