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The Fund Our experienced fund management team

The Investment objective of the Liontrust James and Storm joined Llionfrust as part of the acquisiion of Neptune Investment
Clobal Dividend Fund is to generafe Management in October 2019. They comanage the Liontrust Global Innovation and the
income with the potential for long term (5 Liontrust Global Dividend Funds by applying the Global Innovation approach tfo the
years or more| capital growth. The Fund Global Equity investment process. James has 15 years of experience in the industry, has
invests af least 80% in shares of companies researched and taught the hisfory of innovation at the London School of Economics and
across the world. The Fund may also invest advised the UK government on ifs innovation strategy. Storm also undertakes research on
up to 20% in other eligible asset classes. the industrials sector within the Global Equity team, having joined Neptune Investment
For full investment objective and policy Management in 2014.

details please refer to the Prospectus.

Key information Performance since fund launch date (%)

Class Launch 20.12.12 350

Date s | i0117UST Global Dividend Fund esss MSCI World IA Global Equity Income
Manager Inception Date of Fund 31.08.17 300

Comparator MSCI WORLD

Benchmark 1 250

Comparator IA Global Equity Income 200

Benchmark 2

Fund Size” £356.9m 150

Number of Holdings 40

Net Underlying Yield" 2.07% 100

Comparator Benchmark 1Yield 1.61% 50

Active Share* 89.37%

Dividend Risk* * 16.21% 0

Dividend Cover (top 10 equity 4.84 50

holdings)*** Dec 12 Oct 15 Oct 18 Oct 21
Dividend Cover (equity 3.34

holdings)* * *

Discretfe years' performonce (%)

AFund AUM shown is in the base currency of the

fund. To previous quarter 12 months ending:
| T m— e [ i ]
Rafings and awards MSCI World Index 23.5 52 7.8 144 144
IA Global Equity Income sector average 21.6 -3.9 7.0 7.0 12.3
L Quartile ranking 2 1 1 1 3

rated for equities by FundCalibre.com

ELITE PROVIDER W

Cumulative performance (%)

1111111

MSCI World Index 3.9 53 9.9 19.1 32.5 54.0 82.7 228.8
IA Global Equity Income sector average 1.2 2.4 5.0 13.2 27.2 32.5 46.0 130.0
Quartile ranking 1 3 3 3 2 1 1 1

Source: Financial Express, as at 31.10.21, tofal return, net of fees, income reinvested

Key risks: Past performance is not a guide to future performance. Invesiment in the Fund involves foreign currencies and may be subject to
fluctuations in value due to movements in exchange rafes

MThe amount of income generated for distribution after deducting all expenses. *The fraction of a fund invested differently fo its benchmark. A 100% active share is
a fund with no holdings in the benchmark, a 0% acfive share is a fund identical o the benchmark. **The higher the percentage, the more the fund relies on a
smaller number of stocks to generate dividend income. The lower the percentage, the greater the number of stocks contributing to the fund's overall dividend yield.
***The ratio of a company's profits fo the amount of dividend it pays to shareholders. A dividend cover of 2 times means the company's profits are twice the amount
being paid as a dividend, whilst a company with a dividend cover of 1 times is paying out a dividend equal to all of its net profis.



GLOBAL DIVIDEND

Sector breakdown (%) Geographic breakdown (%) Additional information
Information Technology ~ 26.9 | United States 50.1 I Minimum initial invesiment £250,000
22.9 68.5 Minimum additional investment £0
Financials 12.4 1N China 10.3 W 1 January
13.8 0.0 . 1 April
Consumer Discretionary  10.9 [ I Canada 99 M Brafiietomel cloiz 1 July
12.4 3.3 1 October (Final)
Industrials 10.6 1IN United Kingdom 74 N 28 February
10.2 4.1 o 31 May
Distribution dat
Healthcare 10.3 1N France 63 N prbien aaE 31 August
12.4 39 30 November (Final)
Communication Services 7.7 [l Spain 311 Sedol code BOTRFZ2
8.7 0.7 ISIN code GBOOBQ 1RFZ23
Consumer Staples 51 1M New Zealand 311
6.7 0.1 Risk ratios
Real Esfote ;1;1 . Russia (2)8 1 Annualised over 36 months
i i i Alpha 3.83%
Energy 43 A Taiwan 241
33 00 Beta 0.93
Utilities 38 M Other 41 1 Information Ratio 0.47
97 20.1 Annualised over 260 weeks
Other 26 Cash and Derivatives 08 | Volatility 15.00%
41 00 Benchmark volatility 14.77%
H Furd MSCI World Where the Fund has a short frack record, the rafios shown
may be based upon the historic data of the Fund as well
. o) . o) as a representative fund or the rafio may be calculated
Top ] O h0|dm95 (/3) A”OCO“OH (/3) over a shorter time period.
Constellation Software 3.5 Equity 99.2
Unitedhealth Group 3.4 Cash and Derivatives 0.8 Chorges
Tencent Holdings 3.3 Initial charge 0.00%
Roper Technologies 3.3 Ongoing Charges Figure* 0.88%
Visa 3.2 Included within the OCF is the Annual 0.75%
Sof 39 Management Charge* *
arran . *The Ongoing Charges Figure (OCF) covers all aspects of
American Tower 3.1 operating a fund during the course of ifs financial year.
Amadeus 3] These include the annual charge for managing the fund,
’ administration and independent oversight functions, such
Lvmh Moet Hennessy Louis VUI 3.1 as frustee, depository, custody, legal and audit fees. The
American Express Co 30 OCF excludes portfolio transaction costs except for an

entry/exit charge paid by the Fund when buying or selling
units in another fund. This will have an impact on the
realisable value of the investment, particularly in the short
term. **These are the annual costs of running and
managing the Fund.

Important information

This document provides information about the Liontrust Global Dividend Fund ('the Fund') and Liontrust Fund Partners LLP
('the Manager'). Liontrust Fund Partners LLP (2 Savoy Court, London WC2R OEZ) is authorised and regulated in the UK
by the Financial Conduct Authority (FRN 518552) to undertake regulated investment business. This document does not
consfitute or form part of, and should not be construed as, an invitation to buy or sell units and neither this document nor
anything contained or referred to in it shall form the basis of, or be relied on in connection with, any offer or commitment
whatsoever. The value of units and the income generated from them can fall as well as rise and are not guaranteed;
invesfors may not gef back the amount originally subscribed. Equity investments should always be considered as long
term. Investors should not purchase the Fund referred to in this document except on the basis of information contained in
the Fund's Prospectus. We recommend that investors who are not professional investors should contact their professional
adviser. The Fund's Prospectus and Key Investor Information Document (KIID) are available from www liontrust.co.uk or
direct from Liontrust.



